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giorgi xanTaZe

likvidobis riskis marTva ukiduresad
mniSvnelovania imis gaTvaliswinebiT, rom
likvidobis problemebi SeiZleba damangrev-
eli iyos ara marto konkretuli bankisaTvis,
aramed mTlianad sabanko seqtorisaTvis.

likvidobis riski aris bankis riski
gaistumros valdebulebebi daTqmul vada-
Si. likvidobis riski SeiZleba Semdeg kat-
egoriebad daiyos:

a) sabazro likvidobis riski,  kerZod,
riski imisa,  rom susti sabazro likvi-
dobis mdgomareobis an bazarze Seqmnili
problemebis gamo bankma ver uzrunvelyos
garkveuli poziciebis dabalanseba sabazro
fasebiT;

b) dafinansebis likvidobis riski,  ker-
Zod, riski imisa, rom bankma ver uzrunvely-
os aqtivebis fulad formaSi gadayvana an
saxsrebis mozidva sxva wyaroebidan.

likvidobis riski banks SeiZleba war-
moeSvas Tavis klientebTan sxvadasxva saqmi-
anobidan, rogoricaa: kreditebis gacema, sax-
azino da sainvesticio saqmianoba, vaWrobis
dafinanseba da sxv.

globalurma finansurma krizisma aCvena
moqmedi zogierTi sabanko standartisa da
indikatoris araefeqturoba. am periodamde
miCneuli iyo, rom finansur bazrebze, rogorc
moklevadiani, ise grZelvadiani dafinanseba
problemas ar warmoadgenda da yovelTvis
iyo SesaZlebeli saWiro likvidobis uzrun-
velyofa umokles droSi, mcire danaxarje-
biT. Tumca, ramdenime wlis win momxadri
farTomasStabiani finansuri krizisis Sem-
deg naTeli gaxda, rom likvidobis marTvis
arsebuli sistema ver uzrunvelyofda sa-
banko sistemis dacvas likvidobis Sokisa-
gan da bazelis komitetis iniciativiT Seiqmna
axali maCveneblebi,  „bazel III-is” mier reko-
mendirebuli likvidobis marTvis CarCo –
likvidobis gadafarvis koeficienti (Liquidity
Coverage Ratio – LCR), romelic astimulirebda
bankebis mxridan stabiluri dafinansebis
wyaroebis gamoyenebas da uzrunvelyofdnen
likvidobis efeqtian marTvas.

likvidobis riskis politikam da stra-
tegiam unda gaiTvaliswinos riskis tol-
erantoba da misi gavlena kapitalze, rode-
sac mxedvelobaSi iqneba miRebuli gare da
Sida cvlilebebi.

direqtoratma aqtiurad unda Seafasos
bankis likvidobis pozicia ara marto mim-
dinare adekvaturobis safuZvelze, aramed
Seafasos dafinansebis strategiis gamoy-
eneba, kerZod, araxelsayreli sabazro pirobe-
bis safuZvelze.

likvidobis riskis marTvis politika
unda Seiqmnas bankis misiis, biznesstrate-
giis, kapitalis adekvaturobis, adamianuri
resursebisa da riskisadmi midrekilebis
Sesabamisad.

likvidobis riskis marTvis politika
periodulad unda Sefasdes, ganaxldes da
fexdafex mihyves bankis likvidobis mdgo-
mareobis, daniSnulebis, biznesstrategiisa
da mTliani kapitalis cvlilebebs. banks
unda hqondes mkafio politika dafinanseb-
is,  angariSgebisa da likvidobis Sefasebi-
saTvis pasuxismgeblobebTan dakavSirebiT.

likvidobisa da dafinansebis strate-
giis Tanaxmad, uflebamosilebebi unda mien-
iWos konkretul struqturas, rom man gan-
sazRvros bazari, instrumentebi da opera-
ciebi Sesabamis mxareebTan. aseve unda iqnes
gaTvaliswinebuli, rom banki aRar iyos
damokidebuli erT an ramdenime instru-
mentze, mxaresa an bazris konkretul seg-
mentze.

bankis likvidobis da dafinansebis
politikam da marTvam unda gansazRvros
limitebi, romlebic Tanamimdevrulad iqne-
ba ganxorcielebuli, raTa Tavidan iqnes
acilebuli likvidobis ukmarisoba,  gepis
koncentracia da damokidebuleba raime
konkretul mxareze, instrumetsa Tu saba-
zro segmentze.

dadgenili limitebi unda iyos Tan-

likvidobis riskis marTvisa
da momgebianobis tendenciebi

sabanko seqtorSi
giorgi xanTaZe

stu-s asocirebuli profesori



175

amimdevruli da Seesabamebodes gauTval-
iswinebeli movlenebis dafinansebis gegmas,
raTa uzrunvelyofil iqnes am gegmis efeq-
tiani gamoyeneba. bankma unda daawesos spe-
cialuri moklevadiani dafinansebis lim-
itebi, gansakuTrebiT, bazarze warmoqmnil
„overnaiT~ dakreditebasTan dakavSirebiT.

limitebis dadgenisas mxedvelobaSi
unda iqnes miRebuli minimum Semdegi as-
peqtebi:

a) regularuli dafinansebis aucile-
bloba an Warbi likvidoba;

b) Sesabamisoba saprocento ganakveTis
riskis poziciebTan;

g) saerTo likvidoba bankTaSoris fu-
lad bazarze da likvidobis naklebobis
SesaZlebloba warsuli gamocdilebis
safuZvelze;

d) sabazro saprocento ganakveTis
moZraoba da likvidobis xelmisawvdomoba.

e) dadgenili limitebi ganxiluli da
koreqtirebuli unda iqnes saerTo sabazro
garemos nebismieri mniSvnelovani cvlileb-
isas.

likvidobis riskis dadgenis politika,
procedurebi da procesi srulad unda iqnes
dokumentirebuli werilobiTi formiT, rac
xels Seuwyobs auditis ganxorcielebas.

bankma zustad unda gansazRvros da
gaaanalizos likvidobis riskis matarebe-
li sabanko produqtebi, operaciebi da saqmi-
anoba;

bankma unda gaaanalizos nebismieri
zegavlenis SesaZlebloba likvidobis
poziciasTan dakavSirebiT, sxvadasxva sce-
naris gamoyenebiT,  radgan bankis likvi-
dobis pozicia damokidebulia fulad na-
kadebze sxvadasxva garemoebis gaTval-
iswinebiT;

bankma SeiZleba gamoiyenos sxvadasxva
scenari, raTa Seafasos:

a) fuladi nakadebi da bankis likvi-
dobis pozicia normalur pirobebSi;

b) individualuri bankis mdgomareoba
krizisis dros, rac, sxva faqtorebTan er-
Tad, gamoixateba mis mier bankis valde-
bulebebis umetesobis gadaxdis uunaroba-
Si;

g) sabanko sistemis mdgomareoba kriz-
isis dros, romelic, sxva faqtorebTan er-
Tad,  gamoixateba sabanko sistemis likvi-
dobasTan dakavSirebul umetes an yvela
problemaSi;

d) am scenarebis gamoyenebisas bankma
unda SeimuSaos daSvebebi fulad bazarze
moklevadiani da grZelvadiani likvidobis
momaval aucileblobasTan da bankis mier
fulad bazarze likvidobis gazrdis un-
arTan dakavSirebiT.

likvidobis riskis Sefasebis masStab-
ma unda moicvas:

a) dafinansebis struqtura, kerZod, de-
pozitebis struqturis Sefaseba saxeobis,
vadianobis, valutis, saprocento ganakveTis,
Tanxebis mflobelebis, Tanxebis sakuTreb-
is koncentraciis mixedviT;

b) mosalodneli fuladi nakadebi, ker-
Zod, fuladi nakadebis yvela Semodinebis
da gadinebis Sefaseba, maT Soris, dafin-
ansebis aucilebloba, raTa dakmayofildes
garesabalanso muxlebis valdebulebebi,
momavalSi dafinansebis naklebobis nebis-
mieri SesaZleblobis dasadgenad;

g) bazarze xelmisawvdomoba, kerZod, bank-
is unari gazardos likvidoba bazarze
rogorc normalur, ise anomaliur pirobeb-
Si;

d) aqtivebis gasavloba (sabazro Tval-
sazrisiT), kerZod, im aqtivebis Sefaseba,
romlebic SeiZleba fulad gadaiqcnen, gan-
sakuTrebiT, anomaliur pirobebSi (krizisis
dros), rodesac banks ar SeuZlia daakmay-
ofilos yvela valdebuleba sakuTari pozi-
tiuri fuladi nakadebidan da fulad baz-
arze nasesxebi saxsrebidan.

likvidoba SeiZleba daangariSdes ge-
pis gamoyenebiT yvela scenarTan mimarTe-
baSi, rodesac fuladi nakadebi momzaddeba
gepis an Sefasebebis safuZvelze, bankis
warsuli gamocdilebis gaTvaliswinebiT.

Tu fuladi nakadebi mzaddeba statis-
tikuri monacemebis safuZvelze, misi si-
zuste regularul ganxilvas unda daeqvem-
debaros. amasTan, prognozirebis dros gamoy-
enebuli daSvebebi da cvladebi ganxilul
unda iqnes sabazro pirobebis cvlilebeb-
is, bankTaSorisi konkurenciisa da klien-
turis qcevis cvlilebis kuTxiT.

likvidobis riskis monitoringis mizniT,
bankma unda Seafasos depozitorebis Tanx-
ebis stabiluroba da dinamika da moamza-
dos yvelaze cudi scenari dinamikaze
dakvirvebis safuZvelze, am dakvirvebis gan-
mavlobaSi Tanxebis gatanis yvelaze maRa-
li ganakveTis mixedviT, gansakuTrebiT ma-
Sin, Tu bankma warsulSi ukve miiRo Tanxeb-
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is swrafad gatanis gamocdileba.
bankma unda Seagrovos monacemebi da reg-

ularuli (yoveldRiuri, yovelkvireuli,
yovelTviuri da sxva intervalebiT) moni-
toringi gauwios likvidobis pozicias da im
SesaZlo danakargebs, romelic bankma likvi-
dobis riskis Sedegad, maT Soris likvidobis
poziciis gepis marTviT SeiZleba miiRos.

likvidobis riskis monitoringis mizniT
riskis marTvis struqturam unda moamza-
dos angariSebi likvidobis riskfaqtore-
biT gamowveuli danakargebis Sesaxeb da
gadasces isini riskis marTvis komitetsa
da direqtorTa sabWos.

zusti da drouli informaciisa da an-
gariSebis uzrunvelyofa bankis likvidobis
mdgomareobis, gepis profilisa da fuladi
nakadebis mdgomareobis Sesaxeb, sainforma-
cio sistema gare da Sida faqtorebis mniS-
vnelovani cvlilebebis Sesabamisad unda
iqnes Sedgenili da SemuSavebuli, man unda
daakmayofilos seb-is moTxovnebi buRal-
trul aRricxvasTan da specialuri an-
gariSgebebis warmodgenasTan dakavSirebiT.

bankma unda gaaanalizos warmodgenili
angariSebi da analizis Sedegebi regularu-
lad warudginos Sesabamis kolegialur
organoebs, Sida audits bankis moTxovnebis
Sesabamisad. angariSgebis sixSire SeiZle-
ba gaizardos, Tu analizidan gairkveva, rom
banki SeiZleba dadges likvidobasTan dakav-
Sirebuli mniSvnelovani problemebis winaSe.

bankma dauyovneblad unda gaataros
saTanado RonisZiebebi, raTa aRmofxvras
avtomatur procesSi arsebuli susti mxa-
reebi imiT, rom adekvaturi da drouli Sida
kontaqti iqonios saxazino struqturasT-
an, raTa igi droulad iqnes informirebu-
li Tanxebis didi odenobiT da moulodne-
li gadinebis Sesaxeb.

sainformacio sistemis mier warmoebu-
li angariSebi regularulad unda iqnes
Semowmebuli maTi efeqtianobisa da saime-
doobis TvalsazrisiT, likvidobis gepis
yvelaze bolo mdgomareobis Sesabamisad,
iqneba es grZeli Tu mokle pozicia.

banks unda hqondes gauTvaliswinebeli
movlenebis dafinansebis gegma, raTa Tavidan
aicilos likvidobis nebismieri SesaZlo
danaklisi, romelmac SeiZleba bankis mier
sxva mxareebis valdebulebebTan dakavSire-
buli defolti gamoiwvios.

gauTvaliswinebeli movlenebis dafin-

ansebis gegmam unda moicvas daSvebebi da
zusti Sefasebebi SemdegTan dakavSirebiT:

a) sadepozito Tanxebis stabilurobis
dadgena da gamavali Tanxebis moZraoba
statistikuri Sefasebebis safuZvelze;

b) fasiani qaRaldebis fasebis logikuri
doneebi im SemTxvevebisaTvis Tu fasiani
qaRaldebi gaiyideba;

g) likvidobis rezervebi da aqtivebi,
romlebic SeiZleba gamoyenebul iqnes gi-
raos saxiT im SemTxvevaSi, Tu banki moiz-
idavs nasesxeb Tanxebs, rogoricaa repoop-
eraciebi da savaluto svopebi;

d) defoltis SesaZlebloba debitore-
bis an msesxeblebis (sxva mxareebis) mxri-
dan valdebulebebis drouli dakmayofileb-
is TvalsazrisiT;

e) Tanxebis gadinebis SesaZlebloba
gare-sabalanso operaciebTan mimarTebaSi.

bankma regularulad unda ganaxorcie-
los gauTvaliswinebeli movlenebis dafin-
ansebis gegmis Semowmeba, raTa daadginos
Tanxebis odenoba, romlebic SeiZleba moizi-
dos mudmivi msesxeblebisagan (mxareebisgan)
an bazris meSveobiT, im scenaris safuZvelze,
rodesac ar arsebobs aranairi garantia, sa-
dReRamiso sesxis SesaZlebloba, bazarze ar
aris Semcirebuli bankis sakredito spredi.

bankma unda ganixilos klienturasTan
urTierTobis strategia, depozitebis di-
versifikacia da bankis mier likviduri
aqtivebis gayidvis unari da unda icodes
Tanxebis odenoba, romlis miRebasac igi
bazris meSveobiT SeZlebs, normalur an
anomaliur pirobebSi.

zemoaRniSnuli strategiis gaTval-
iswineba banks imis SesaZleblobas miscems,
rom yoveli weli mogebiT  daasrulos. Tu
statistikur monacemebs moviSveliebT, 2012
weli sabanko sistemam 134 mln-iani laris
mogebiT daasrula, rac  2011 welTan Sedar-
ebiT 189 mln lariT naklebia. 2012 wels
ukugebam saSualo aqtivebze Seadgina 1
procenti, xolo saSualo kapitalze _ 6
procenti, rac misaRebTan SedarebiT, aseve
sagrZnoblad dabali maCveneblebia. am dam-
afiqrebeli monacemebis mizezebi Semdeg-
Sia: sesxebis SesaZlo danakargebis rezerve-
bze gaweuli xarjebis  zrdam (230 milioni
lariT meti 2011 welTan SedarebiT) da aseve
nawilobriv, 2012 wlis meore naxevarSi, sas-
esxo portfelis zrdis tempis Senelebam
momgebianobis maCveneblebi gaauaresa. ker-
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Zod, sesxebis wliuri zrdis tempi Semcir-
da 23.6 procentidan (2011 wlis dekemberi)
12.9 procentamde (2012 wlis dekemberi), xolo
aqtivebis SesaZlo danakargebis mixedviT
Seqmnili rezervebis xarjma mTliani sa-
banko seqtorisaTvis 2012 wels Seadgina
326 mln lari, maSin roca 2011 wels igive
maCvenebeli mxolod 78 mln lari iyo.

2012 wels 2011 welTan SedarebiT 18 mln
lariT gaizarda rezervebis formirebis xar-
jebi dasakuTrebul qonebasa da sxva aqtive-
bze. garda amisa, momgebianoba Seamcira imanac,
rom 2012 wels sesxebis klasifikaciis gaum-
jobesebisagan miRebuli Semosavali 2011
welTan SedarebiT naklebi iyo.

sabanko sistemis momgebianobaze pozi-
tiurad imoqmeda, rogorc mTlianad seq-
torSi aqtivebis zrdam,  aseve, efeqtianobis
gaumjobesebam. efeqtianobis zrdaze miu-
TiTebs is, rom xarjebis SemosavlebTan
Tanafardobis koeficienti 58.6 procentidan
56.9 procentamde Semcirda. meore mxriv,
momgebianobaze aqtivebis SesaZlo dan-
akargebis rezervebis matebasTan erTad,
negatiurad moqmedebda is, rom 2012 wels
Semcirda saprocento spredi, agreTve, likvi-
duri aqtivebis Semosavlianoba,  likvidobis
nawilis laridan ucxour valutaSi gada-
tanisa da laris likvidur aqtivebze
procentebis Semcirebis gamo.
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RISKS OF LIQUIDITY MANAGEMENT AND
PROFITABILITY TENDENCIES IN BANKING SECTOR

GIORGI KHANTADZE - assoc. prof. of GTU

Global financial crisis showed inefficiency of several acting bank standards and indicators. It was considered
till this period that at the financial markets as short-term as long-term financing was not a problem and it was
always possible to support needed liquidity in short time, with small expenses. But, several years ago, after the
large-scale financial crisis, it became obvious that existed system of liquidity management couldn’t support bank
system protection from liquidity shock and by an initiative of Basel’s Committee were created new indicators,
which stimulated use of stable financing sources from the banks’ party and supported effective management of
liquidity.

For the purpose of liquidity risk management improvement, liquidity management frame recommended by
“Basel III” – coefficient of liquidity covering is being established in Georgia. Despite that in 2012 banking sector
ended with profit of 134 million GEL, liquidity and other risks management problems are following of the system.
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